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PORTFOLIO MANAGEMENT SERVICES AGREEMENT

THIS PORTFRLIC MANAGEMENT SEAYICES AGREEMENT [PMS Agreemont) made BETWEEN

(herstnafior refermad tiv as the “Cllead™ which expresslon shall, unless epugnin 0 the conlex) of miming, thoeof, be deemos] o inluds
nwhisheriheir negpective hoity evocmon, sdmanistrason, suooessers., il represeninines and pormined ssignald of the ONE PaRT

AN

TTUS CAMTAL ADVIRORS PRIVATE LIMITED , 0 company incormperered under the Camgawies Act, 113 ond baving im registesed
Bl o 2l Flasr. P, <0, Tl Masn Hoad, oA Parai, Chennal - SOU02E (haremnafer fofemod ous "Poinfolo Monoges, skich
expresssm shall, unfess repugnant to context or messang Seveod, be deemed e include s saceoars and permitted assigms ol OTTHEH
PARTWHEREAS

a] The Portfialio Mansger & regnldred s & poriinio maneeer wils SEB under the SEBE (Portfolie Meneeers) Bules and Resulaisons,
TEI0 bearmp Reginmation o IPORKGAHEE)

B AL Ehe regquesa of the Client, the Portioles bmnsger bas agreed o proniide Diserethoraey Porifohin Management Serviges
s el Belor y fo e © Henl:

) The Chien hos sanisfied vsald of e copacnty of the Portfinbio Manager io provvide e serviges of Partfolso Manager,
ol Thee Clrent wfier lvimg remd and anelersiood the D bosine Docament proviided by the Portlotio Mamager anit baving spread 9 be

il by the lerme fherein has sgreed to lnvesd 0 Secuties and s be houed by g tormn of s Agreement end the Annexuees heret
i lereinaer eelerred lis ps ik Agreeme |

| HE PAKTIES AGREE AS UNDER

1. EMIF]MITIE beS:

L ke 18a Cuienlend o ima g Wetenl elherahg o, e Dl g exjsteasicns dliall lave 1he :n:-tuunnnlumd I e e bepe updey
Fom ity

L =Agreement™ meins this ageeement and shall incluide all scheabiles and annesines =indhed hereio

1.2 “Portfslin Visnager® mesne oy peroon whil parsant (o 2 concmct oF armangsmenl with a clien. advises or dimeots o undenakec
i hohall ol the el whsther oy dcntsnary portfudio msarager or olberwing) e mansgesneed o slncinivgracion of pontfolio of
seoiifiblies of e Rinds ol ihie gl as the Sise fnay Be.

150 EMacrallisnnry Paribolio Maksgoment Serviom™ mesis the porfolw imsinageimenl servioes iadesad ie the chioml, by ihe pordslie
Wizmager on the iemme and concditione contened m g ngreamend, where onder the Porifolin Mansgor exercises any degres of discresion
i1 ivveamenty or managemsnt of asssoof the gl

LA Dl lsure Dscumiendsz

Deschiman dhcimom means the documsni dischosing intee aila e Tllowing as jur Schadule V of SEOE [Pocslinlio Managered Rules ani
Hegulomm, M

i) The gpuamtuns dsd manner of pavisent of fees poyoble by the Cliont Tor esch activicy fer shich services is fenderod by e Portfiodo
Wizrmgaer discetly or indareerly,

i} Pattfalio risks

L mplete dieiosres m respect of transection with selaied portes o= per the acoounting stredands specified by she Instituie nd

L hamensd Aecoaniutis ol lodla in dhils renand, delatls a) giiflicl ol sl |.'-1 LY gl e o daainles ol r-|||'|L|.h'\- gt

vl Pertomminid ol e Partfobo Sasiger

v ) Anidited Gnoncis] staternesis of Pordilio Mamager for the immodmiely precading three yesm

14 =Appllestion™ means the appliceton mefe by e Clend o the Partiola Maisper @ phes the nemies sndor sesitiey enes
Eenmonad weh o Pestiolsn Meagor (or Dhasetamary Poctlolio Mansgeimen services. Upon executson of this Agrecmen by the Pertfola
Wanaper, the Application shall bo dsemid i foams a0 inteprall pun aff Gis Agrosnsent. Providod Bt in cose of asy conflict botween the
cumenis of e Application s the provicime of this Agrecment, te proyvisions of this Agreement chall prevail

EJa) " Asagis™ i (i) S Poitiihs sad'od (o) ho Fuids

1.7 “Bank Accoanl™ moanis one oi morr aeosenli opssed raeiined aonl opuratng by e Parrtfislin Mlamagor with andy of e Schadaind
Conmmervial Banks in 8 s of the Clae 1B



L) “Deposlingy Acvonml™ o s 0F D0 io0oaE of socmmfs epenod, maimeined @l opesed By e Poridislio Mauager s the
e ol i Clleni with sy depusairy of depssiony pertciant noglbered undir e SEH| (Deponiorses ol Participunin) Rigulutioes
L

LA *Cutoding™ mezun any o whe cerded on or progoses (o gy o the badnes ol providing cus odal sarvics.

L =Fumds® mesing (e muonbes mensgs] by e Partflilbs Manger on tehall of (e clent parsmnt 1o this Agreement s ool the
e wneboned (n ghe Applicmion sy Turther nimiss plecod by e Clars with b Poniille Mansger for g snannged plrilsst
thus Agrecenent, the proceds ol the sale or other renlismion of e Portiolio and inenest. ar other meneies wredny fuoen the Assets, w lng &=
the sanie i munsged by e Pondibo Mersecr.

L) oAb Aamit Valoe™ (AY Y Nat Assel Vihee o the marka wvale of msct in pertlile comsting of aquiy, debi,. cish & cmh
exgiid vadcisa,

A “Pariies™ men the Portfolio Mesaper o the CBast, and “Pady™ shall b coommed necondingly.

LY *Porvea™ inchules sy rinlivakml, i i pakoeeshsp, contoad or stale gesemimeni, oompary;, bede pnpomie, re-operstivg wasty,
e pomation, i, sy, Hamilu Undividal Family o sy cther body o persa, whelier inporpomicd or pal.

1 “Prarifindin” imeses (8 Seeuritey nommged by the Porrfallo Masger on behall of the Clion psarmsn to ks Agneement giad el
any Secwtivies mestioped i B Appliemion, dny Birthior Secorbien plecad by e Cligni with the Porfuliv Maneger & boing imanspal
pursizni 1 this Agrooment. Serunines mequred by the Ftinin Monager ibeogh swvestmas of Fasdeasd boms and nights shors m
el of Secsitnn fonuag potof the Matiolo, xo hug es s same i mansged =yt Moikfolio Mansg:.

1155 = Par il Manssomenl Foex™ slall baev the meaness arriwined Hsreio i Clase 18] beaw,

L L) “Regulailoms™ meuns the Soomtizs sl Fochungs oo of Sadin (P felss Smogend Eopmletiom, 2000, a6 ongy b anended T
s i i,

LT *Riikes™ moans Secunties sed Evchinpe Beasd of fodii (Pofiles Saraoon) Regilatives, X100, a0 sy be seiendid B time o Smne.

LM *Sebanloled Commercial Baoh™ mosnn gy fesh oelislal boilie sosml Sehoedule o the Resoree Hank ol s Aas, 1034 (¥ ol
1934

L1 “SERT moans Sorwrition and Exchange loard of Indn extahlshed under sab-seciion (1 aof Sestion ) al the Soconties and Exchainge
Bepd of Toudha Ay, 1092,

1 20 “Seeurites” inchide,
(i “sprmitics™ g dieFinesd yoclay the Seewnnes Conimci {(Hogsizomo) Aci, 1958;

i Tl pictemnion, maonssy ket inabrmremiis like commenyal paper, Bde bils, ieasury Wi, cotifieaie of deposls, sings balls, Uns of
il Binils anid sery alfi socuriiss as peaved by SER fro bms o e anid

{111 wmy other inatruoecnis or invcstmeads (inclodssg borosd g or leeding of seouritica) e mayvbe pornditedd by appdicibic b Soom time o
e,

121 “Saub Delegite” imoden o perss (o whon the Portivthe Meige s delegaiod de porfosence of s dulkes, dsevetion obiligaions.
any i e aml imtherity.

2 PORETPOLIG MANAGUMENT STRVICES

o L) e thi coms kleamivm g o e ierme sl comdiiioms cominingd hereii, e Ponlalio Mospy sgrees o poedde hi Be Cllem, s il
Cliemt agreos i mvadl el the Doy Potldio Mzogopon Servioe. The glisn schngwiodpes ssd confirms thai the
puinager shall it i dhie agent ond ireg 40 [he chieni "y sscounl and scoondingly, all sctc ol inveshmon | diksyvodmonts and alher nets sl
b oiimdisig 1 ithe vlasin

A o agesn el eatde o the e, e ponifiio maregper sl ladd dhe cHent’s portfolle, gt wilh all scoreals, beredlo, sllidomens,
refumibs, retrns, pravileges thereon, ko benefit nnd on bebalf of ibe oo

2.2) The Chigwt howehy mtnet the Ascis 1 the Porifishio Manrger as per Schatole | (o il pomnes woguoal by tee Porifislio Maneger) for
s parperes o Ehie perioanes of the Discndseiry Porifalin Mansgewenl Sepviees by the Perifolio Munager. Wheie dhe el enilem
thay adfiniong] T o s tivn fow ihe s po ol poriolie managemon inelidas Be seguieag o of addtiomml seeurine ey inim
diring the curmency ¢ this agrsement, sech purtfidio shetl be deaned o be o fresh Evestmen el wonkl be suSsecl (e dhe teems
cousd it al this mEreomen .

20 Simidsmenss with the suocution of ihiv Agreemoes dhe Cligni shall exegintg and defiver 1o the Pacifalio Masager o Pesgr off Afinmes

i e Fonmal sl oul |m AReexure A i thin PR Agreement, autoring the Ponfatio Maaager o any person appoinimd by the porfalio
Marmger m thiv bekalf iy afl st on ebalt of the s ooy Tor rdiring Disshinaany Porefols Manogemsmi Seriace o ha Clienl
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2] e Cllont benbey ppihowizcy ihe Pafialio Mager, eber by (el or foosgh sy penin sppoisal b i, 10 8o off ael pdy on
irfnal i s bt o bhe Poetfo b Msrager may 18105 absolile disenstion comesler reccssary o advisibde for (e parmo of redoring
Discreiionary Morfolie Msnsgomest Scrvices inchdise, wilhom Hmimvion:

i Opeming. oporaling wd vivong one sl fere Bk aroeunts and ase ar e depostiety scomms

i Tewmsfoaring. tha Furds and Pestiolio (deprsised by the Cliomt with the Ponfidw Sanagert o the Mark Account omd Thapastiory Aceeunt
al) Purchesing, sficribing o or oalsersiee i inyesaing in Secoriiei smd paying the anmsiderstion o e sy

i) Sakling, redecrming, s forring or alerwise dealing with ordipesing of Seeurios und recerveg the comskilesstam fin the same

v} Hisldifeg the Ausets in the num of e Clent o dny Gaviodisn, roasier of st of the Clioet af the Porfolio Maager o B Portfulin
Munager considers approprise

il hrti.nmh-hﬁnuhlﬂnﬂ-. bl atlievs b pellation b Ul Postills
tﬁmﬂw‘;ﬂdmﬂmwmlmu“ﬁr mm R

will Fxoculing sh docunnots ss mey bo dovesury

viii) Kevesving contrast nifes

umluﬁiﬂt-, I:T-rhm ?Lﬂlrmrmﬁdmm umﬂl::ml.l Paying all mlthﬂqmuﬂﬂiﬂwlﬂ
in da conne o with ik Dscrationiry ] pemani Services and or ihis Agresshen iscluding 1he Porfilio Maniigsnm
Tews sl papamines ey flaror i gt with modering esenetweany Poridide: Mansyprmen

297 Thae Dot ol o el i it sl i 0 Subedulid Cotmmaeicial Bank m U drme of Uie oo or i i oot o socd 1ia
Sechokieil Cormmercml [ank (o a® WS Siemis mechiading the chimy snd #i-sho | Beased imiy for the parpesr ol Vi prrchase ol sonmite
llowend o et a2 lewiin of Uis agrecnent, G pevisenl ol ol ievable eaperne o N o ds simed o e apresien s B peceivisg
paymient oy pogesind of sale of securitiesdivilend the the cliem, The puninli menger shall el use the Bl i mmy' cder nmnner The pongilli
muuniger abul] o e the fl] of’ sne e for ilie besel ol e ofber clism, Th sccouni ol de clivn) disl] he seproged (e the sonant

ail the oot clivres ame shel| S nmntained spamaly,

2.8} The Mottfulio ahall be kepi bn the Diopensory Acomimi i B s of the Ulem Piodded that airy Sposdies which e sl e dewicieluad
s e canpalile of bedng bkl in2 depwsitury acosnt may be hekd by ihe Portfiofi Matsges or 18y custodion appeintod by e Fertflio Mamges
v woch manver us the P dio Maapst may consider spproprie

&.7p The mwvestmont ohieriive ol the [hametomey Partfolo Mermgament shall b o onderiake, im belal! off e Chlent, B muma proen ol
silirmmitraiive uf the Fiemb el Proslalia of the £ liem aiih B s ol gt b ameiekie relaen ue the cliass invistment ins o lag
dir, whilbe ml U s tns dndeoyvornieg b rodus U vk of Giplial s is deimled in Schobels 1, Howesr, Bx s apioss sl
ickrrmiledd pre thai whnle the afromsd inothn chiscna, them b ao et ol wch i orof theie being o s prisd e

1K) The Portfills Manager dull ni accopt om Uie sl feecs of o des wonk keis tan Bty bis mpees. However, Portiola Slinager
ivem i o higher liree m emsol 'y agreed.

20 The Parrtlolier Matsger shall i bore Runds of soiaiSes on belall of (e clioei

2 00) Tewt Poortfifio Slamegesr shall noc while desfling with clem’s fnds i o opersibtiog oomantanm (e i, be shall pot ooter i sy
seamasrion T purchase o le of gny securiy wislch i w yitewajahy sooiled itherwisg than by sciudl dellvery or wsipser of
sty gl e irassnctons i deivsiaoe. The o wrmnsper (s 1o doptony kil st balaos ol dliesd, swhish rmerp from
e b L b Baplh depsii, e Sapetd or woney pauke or ool el scheses, of shorl diged debt seceties, or inftlal public efler af
gy by companies. In 5o ewsr shall the portfolio mamager deploy the fund hmﬂni-lﬂhmmhmmﬂﬂnhﬁlm
sl Liils o enuchanion e leading or placemunt with corpeorsss of fos-corpumie bedes

X007 The Pomialis Monsgee oy,

1 P haer o szl sesunnes iRl Emong clems;

ufwhmmﬂhmum werutitien s prilwakidy plesed dml puhumi, hold or sl olon's et (o wich vock
ol st

Hr | Meal %m%ﬂl%ih%mhﬂﬂlmﬂwwlm iachiallsng et i i ihw sarme groug. 1 case ol
proup alfiline winsnctions, the o will ks on e are's lengh -

iy iPurctmne o sell o the pevad e £m e clice s nocoun. any madkeinbles seoontios mier-se mmeng s cliceSs e esen
I Wiy imaningss relaiiun -rtﬁﬁmt

02 The porilislba sccisr of v Pontdialle Maniger shill be siadiicel sesiad Iy by an inkspanke chasianed sosomiam aml & supy of e
cortilicane wamtd by the charienod secoontants shall be grven w ihe cheni.

2 13) Thee Uzt agrees thar e Porrfolio Mansger dall be aeifed do do ol aom 1o isves aed masige e Aavees incheding el nes | med
wrguting b Funds @ Secomties, sctling, raleemmg o lignidanag St or chinging ibe Scouries Somming part of ihe Bl
eppeinting inlermediaries S the satc and purchase of securiiies in such mamer gy ibe Tiriid o Managa may in iis shaoloe amd unressiccd
st et commiior appIOETImE Al-ihh—.mm-mmmmlnmlﬁmmﬂﬁmﬁﬂh
meide andl the siive, iy, G s s dem b o ihe invesmions, Jimeseiesis bl other desings with fhie Assis shall B

the ahssaduee anid sniferered discrenno of the Porfsdin Mansger who sball no b equised s give any notice , oriske sy approsal of

il ki Fa i im0



B3 =T hat Porifislio Managens” decisim (aken im good Tid in depleymse of the Clignts pocound s ehsoluie aed il snd cannet b
called dn guestias of be open mwnwlmﬁmlmum uf it apgreemncnl o dery bme Chereafler gacep an the wroend af’
mslafide, froud, conflict of rlanest or gross negbpence”

it The Cliens xgrovs sl scknowledges thar the Tl shall ot be omitled orgave myy instruciions o the Pormfstio Menager i rglaion
i e Dliseretneniry portlolio Mamgemoni Sorvices i be rendemid by the Manlolo Mansger nnder this A greoment or sny déemion
rolating dheeeio,

2y Thie Diseretiomrry Pomiiolia Managemen Servces and the proviswns of s Agrocsnent alall bo subpect to the Bules ol Begolations
eaihle e i ml D in oo frons D b ma and polwitwndng oyl Lamamnad 4 Wil A gredinenl, the
shall mat be roguined or extitiod (o meke sy investments or atherwive daad with (e Assets ar nender the Discrcbmnnny
Parifulio Manapemum Servhoss in o manmer whisly s conirery | the Rides or Regulasions o amy other prosisfom ol o in ek at the
relevam fme:

2. 155 Tha Cliem bereby agrees ami sndertakes thai )l the icommition of this Agreerent md e reeipt of o nin obyectsm ket from the
Poinfitio Marsiger i fhls befall,

i) The Clhent abeil] not aperaig the Mank Accininis ssdir Dipasitory Accusils sl

i) The Client shall mot ssner inhs asy sgréement waih e cosobom |or any oher mlesmedary ) o give sy instnacioems bo (e cusisdion
{iat il tiriermantiany ) in rellsm 1 ihe Adsete o this & granaent

it} The Cliznr shall mot plodge, kan, ercate any chinge, em or other encumbrance of any sstune over the Assets of odwerwiee deal with e
Aosaety i oEny et w s

2 16) Far the purpose of dscharging any of the dumses, ohligations msd fuoctoms (whether smder this Agreenent orunder the shove
enenlestcd P of Amomey ol i Pamiislo Mensger, B CHo hoiby enposeory e Porifofeoe Maniger 10 ool haousl iy of i
aifkiers, emplayees or nepres enfatives or amy ousiodise o oiber person speeifienlly sethored by fhe Portfodio Massger and (he Porfolie
Sdanager s axnpewerod i debegaie the porbormance of s doatfes, dscrelins, dhltgatlons, sy o posers and wilfeeiies beramdes f

wuch subdgleguury, The Porfolio Manager shali mor b bskde fior sy delay in perfonmance e from non-perfbnmasce causcdd by
citcumslances beyoid e cortral ol e Pasy affiecied, jncBulise bt s Gmised 10 eo of Goil. fire, Nood, cxplosion. war, Sefl, action

i raiuest ol povernmenml authority, secident, Lsbour, ireakle o shimage, (=alality 1o oohtain materal, piwer aqepme of TEsparatian,
Vi cme b ol ehi Pariies béncio shall h:lﬂlp.!lmlﬂnqllh. Lo s wisedy cuome 18 Ciniss

217} 1T ¥he sub-delspuies haye Diun spgsointnd on behalfof e Clien under the Fower of Anofney gheen hy e Uleni (o e Ponifoliy
Mangger, the spb-délvpses shall be deemed jo be agents of the Clica and the Clicas shall be vespomaible to the Portfolio Manager For the
Rovnse, wlarminge cniisand o the Ponfals baaager fm it peclmranes of the Disoviionery Beriole WMasagement Bervices) o the exiem
lierwiseg provicied heeein oo (abiliy shall esult ko cither Pasy (evm delay in perfomimnge o from noo-performencg ] hy
elrpumsianives beyond B costrol ol th Pary affcctod, esbiding b ot s i aot of Chod, T, Dol ujiloslon, war, s, actson

o reaquest of povernmental aushoricy, soaldent, Inhonr, tmable or shortage; inabalicy to ohtein materl, powes eqaipment ar rassporiatim,
bt cach of the Parties hesolo shall be dilfgeni in anemping o eneve sich cause of cepses by ihe Sub-delepiies

218 Unbess the Porclifio Mesesier piherwise docides. afl Assers shall, o e eviem the Clicm oa pammctship, be beld b ibe e of day
ﬁ”mﬂ ol s pener (as thie Porrfialion Mana ger eway deleemsneh seel, (n che sven e Cliest & @ Finds Unifivided Family, be lield
b o 180" i1 bt

219 Uinlers the Portiole Manspo eiherwse decslo, the {heni's addeces in resprest ol the Bl Account, Depositsry Aogaunt, Fiands
ﬂ;lhﬂlnﬂullhmnlkmuflhhrmuuﬂmwﬂﬂ (s cisdodban of Sooumilis appuimed by the Poitliie Meisgs (dom Die
1o tlimi

2,300 T Ok agrecs wn provwiide 1 the Ponifalio Manages ar ssch mther pereon an mey be destgnassd by ibe Pondblio Messger;
sl [mfiorimetlon us ey he regeirel fom dmne o s, incholing, it Bosdaslen, oll changes to the bfrmatbon provided by s
Cliemt o the Application ar sny “kmes your client: form n onder 1o cashls the Portfolio Munsgss o sther person destgiated by s
Suniislio Maneper b s bethall o updaie the inlormstion  therein. W-H.Lnul.'p'mj-ll.uliﬂl: alvrosaid, the © et shadl spioem the
Pomrifolae Manoper of

b His ressdenimed stame and of say changes thirsio and
i) A mesimictioons dhat hove bees or e imposed upos the sequisivhn of Seeirivies by the Clhem,

220 Ve et agroes omd undertakes o sigon all st docomnts amd sty md do ol] ssch acts as ibe Portfillo Moruger may
vyt for grahlang the MertPolan Manager s render Dinsiomany Poctfdio Momesement Boviees or otheiwise perfanm (s fusstomms
il whi gations umcler his Agmeiment.

3 220 bn the gvem she Tlhent s et o indlvitiesl, e Fenfiolio Manager slmll be enisthed mo rely upan ey sserucisoms | motoey 1
il v i s Baith B0 |5 glven by o person whia (2 duly maberized by ihe Clwen e behall Wikhoot prejudice 1a e alfonraid,
the Porfodio Massger shall be entithed bo mly upon @ copy of o bound eesolation. off Bie Cliest suihorizing sl person (o g on
betiall ol the {loenrt with pespieet i s Agieement i the gesnn of the fevocation of authority ol sivy sech peoaoin, the Cliewi shall
prosnply infomh dbs Panbotio Maasper of such ewcaisal,



230 The Parififio SMMasager mary, i rogquined by appliosto biw o regilitions,  dischee the identity of b Ol 1o the Baiers of
Kecurities hedd v purt of the Assets or i the sgenss of psch ismer upoa the request ol wich wsuer, o po any Geversment by,
with firihar eonweis B the Clent Swach o lmckoniarss whill onily b liilesd o fhe discknnto i ane el e the

b, 1t dnbeely  harilbad Son vy additions] infonmaboen boing disslowd should be with  the poor eomvenl of e Clienl

2247 The chani muthewizes ihe postlalo canager toorepeaer (e porthiilin seeunkin in hia'ler'tis name ssda m i seme of the
ponfolio munsger, for clabning and recsiving all accnals, accectins, benefit, allomsil, calls rrums, prisileges, cotidlesents
udsstitnitiing, wil [of replaverset or any other beaelieial bicresl inebaling dividend, inssred, Aghis, Bativs awing s the clice on
sl of s wvestment, Sulssriptonrenimciition ol rlght oniklemsents shall b ai s sils cisemerkon of the partfislis mansger
The virting: rigghi with respoct o the securities rogisunod e (s naoi of portfolio mamager, shall vest with the ponifalio mangr,
T clieni shall be entitleil b all ﬁ_’lldh-ﬁl-ﬂhﬂ}hiiﬂl"hhﬂ“&l mm‘p.ctn!".ul‘iﬁnrurrlnndn‘mﬂl.dﬂ'
ifity ligteemenl,

¥, IMUTTRES €3F THE PORTFOLIY MANAGER

100 The porifolo mansger shmli mebisihadly ad imslependintty memuge e fumi o7 e cliest s per endemding with the ol
il din accandnnee wigh applicalle regelnfene

323 Thee portfinhie managee ull st o on Mlciory  copecily sl o eusee ol o agont with rogail fo he clicai’s  pandislin,
mmﬁtb“ﬂwnm.MMphmnwmﬂwﬁu“}'Tninhrlli:;ﬂﬂniﬂm
(escepn brokempe, deponizory charges snd ather com incgrmed on behal 1t for maanaghng the elieai’s portfslion fom the
¢lkpel's Nands of spmribes pond b S0 ehie o] il omd ubrive b selegound Gae Clam’s bnieiois o U hiead of iy abaliy st ool tsnes

3.5) The porriolie manager shall hodd sepyrmes m n cepamie Deposaory Acgoum For gach Cleem for the purposs of pondiolis
raingeen serviors. The el i manigee slsall Sliw up all entitlemueids such e bomis, rhights, dividends se. on babail il of
it claenk The partfoles mempe shall segropuie e soommis of ek ol inibhe books, 2y are pecissairy o oocemi o e
suctn and 1oy sdilmsoim e Eocene el unil disboesermenie. The Ponhilio meger slesll povide ihe stsiomen ol hadding 1o
it elient &l regpilar inservnls ae mgresil. The Clients secmiiies sball alwis belong 1o the elient and the portidlio manager shall
il il o land oo iy 0 BHein witdy any crdily or derte uny bonefia  Crien tha sajiie wilbaot specalic wrilien cansenl of the
plseni

3.4) The ponfolio manuger spoepts g ity fur cither codriey: wvailability of ovenbe(l Teilsbes or for die lenmy on
which the bivserbmik ndabn make swch Tacliliny svailalde. The portlalee mennzes will nan permi dae clisnt b pvall sverdead
Tnidiey o o leen seewrition hwedd by the perfolin mamgen

3.8 The poniolio manager slall provide the Clien with g formal poeiliola yadesniion seaersen peroadically m least on a
ipuanierly bk

1) The partfolio s sleall @noriims dvig wand aiad il b metadpiingg Uhe serveoes lo provend the posallbitity of ha
b ol e o] mndler ihis aprecment. 1liswever, bi s oisd Thal Imvestmests ore mode i cerln evilumsam hasls
amil there con be no assumnee with regneds o retums or even prossrvation of eapiml

1,71 The parilodin manager ahall mwmnwmhlnulyhuﬂhuﬂrnmﬂnm frovm the eleeat ar mod Liter tham ons
il o s dane of rescip and Bk appeopiite sstion aniediaely,

1.K) The partfolio menager shall mukc bost effons o safcgeed ibe cien's intees with regand 1o doalings wilh capiwl
marked imermedinnios sich 08 brokers, bankers ofe, Any comtract o inderannding wived st hy the porifalio mamager
welily sy sl Intermedipey shall be strigtly oo behallof g cllent und the portfolio manager shall not by nespiongibile for
ihi dlue parlarmance of the commme o undemtanding by the imernedlan’ . Furthes the poartfalio manages shall aot be
Hakle for myihbng bomafide e o amitlod o salforsd in reliaos upon such ndyiee or infarmatian nor be responsible
fiur the pomssguence of any mistake or aversight or emmor of judgoment on the pan of the portfolio manger or any atomey
inf i of oiher person appoiniod by bereunde

The Portiblio Mangger shall s

i) dnvest m sy secumity o imbivisheal shires csoepd a8 mentioned (0 %cheadule 3
fih Trde on mangn of on a dpevalotive baals on behall of the chient. All framsactions
shall b isn dedivery basis except o respoct of derivative tusactions.
i) Trade i denvalives TR u.q.r'l.'n! with clieni,
v | Mooy fund or Securibes on behadf of the Clent exeept as provided nder the T3 Regidatnons;

vl Lend, pledge, bypathecale, or crewe any other encumbrance on the Clhemis Securties. however the
Purifalbio Manager may sulmect b pewk waiiien approyid of the Chent, partleipaie i Seoaiiies bendmg
B e el ey fhee P Togulatiie.

wih Dhes| baned oo prige — sessitivg clnusifled infisnustion,



1.9 The partinfic maness shill ordimarily puchess o soll socurilos soparaiicly T coch clioe. Howovar, in the evend ol spresation
ol pumchasgs or sl hmmilfi:ﬁwmalhnﬁmﬁl be domes om m pro<rats besw ab the weightod avempe pnce of
ihhe diny's st orifinlion i srmper ahiall sl cxcept in vass of dedvative mmsastiony  keep any apen position (= repeet of
u]l.nrmnf-dudruu afTected wow iy, The pombiolio mdnager bl l sl all Gy obsetei n ligh stapdasd oF linagony and (i
denlig vl all marsicians smderislen by i on hohalf of the chewi and the repors fumishesd by the porifslin Sdsnsper prsent b e
andl ke pebune ol o ol (emrpacij v,

S i Tl Poofibio Masager shal] muansin boobs and peeotds elatdng o by bmnscniogs separately o e nome of i cleo s
pevnided im the Rogukrimmns  and 17 e cliom dessives o shall get ranmscions reewls — wdwting i thi clians silited by n Clmmennd
Agciimtan appostisial by dhe Clint, The oo of wods will b endivaly Do uod paid by e Clionl, The ponfol i menases sl
promvide nexess 1o melevani oo msenal dovusests o Porifolin Masager néliteng o ibe cliests irnioctionn. | econd 5o the chieni's
LChaenad Sccveminnt. The Peaifinlin Marges shall alu prowide for inspect ko ol docunests od shall fis toong fo sl ingpoction
wiith e ol The sops ol the sl repon slull be procided b e clien

3008 The Porcfidie Mamoger shalll smsure tha 1 s prowided ihe Clism wich ihe Divclosure Pocument aksig with o cenullzpie in
Farmn L preseribeed misler she 1™ Repnglasions a8 et oo (3 chag prior 1o the exectinmi of the Agroement 2720 The Dhent adll be
rujuial s covnply wiih e soquest of the Puatfolo bWansger to Fumish soch ndonmidon decusneniston’ dodlsmbon s e whem
deemed nacosany by the Portilio Manager in soconlanee wilk e Apedaable Loses s liling say oomplisnces wror the |mome Tey
1] iermespiscn | Tules 201 3 ol il oy the Cotural Boand of Dreecs Tasi ("FATUA Inplementation Rude™ )L e Posfolin Messen
i ranparired neler Agploble Lass. mchiileg ol fana binstation vhe FA TOA Inplemeniaben Riles, oprovide rirfarmeion hagirdng
e el bk vy seatielaions oonboriry sl | e dee Portfidio dodier incoime. letve o, mod Us Pomfole Monager conplies wills sid)
request im good faish, whether of mis 5wy imfoet enfinceshle, they chall sal be e = ibe Clizs orw any other parmy s o resil

of mch complisoce or eonnectnm  wcih b complanod. The presdsions of the FATUA Implemgniaton  Bules are selevant m
ol il ooty i sitepe ol thhe Bt it b Sehonighont the 10 evclo all investmenl | D Agreemrent, The Client tharefoee shoukd
imimedmindy intimate o the Peetfolio Mgz, ooy change in their stano with respeot oo vy FATOA laplenomtaion Boes rolpiod
infvamativn ‘dopemeninion declimidos pavided By them previoudy, In ewse e © faits b Furmisdy dhe nelevani
nfarnatymlommematon/dedlnritinns 1 acsenkings wil the Appleable Lows, the Podtfalin Slaaager meers the sghl b repeor
sy Ulieats madon levy withbobding Tas oo peymenis mesde o de Clem  melos fade any other aclsan's (noacoadeoe  wilh
Apadiraile Laaw,

A4 CUSTINY AND SAPE KRE

A1 The Portipdie bensger shall e rosunnable  care aed difigrnes fiar the safe sistody al' the Assein oed shall make rosonabic
il (1w, &t the Clignl's oo, amange fir b custindy of the Adssss by keeping tsas, jo ols octual eoeeeo] andon vesicedy o by
apppetnting and wiing w eusiindsin of oiler ageal bor s purposs o ) distes G e Chiem ety puiboeines the Fomiabio Manager w
ciiler idn sch agreemeiin on behall ol the Ulienl with sach porsans frsluding, widsm Timilaton, custslons of securiiios| as the
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“mlﬂwﬂdﬂllmmmmﬁﬁlﬂmﬂﬂhpﬂﬂ laumderdng. I ey ne vy kiomily aisl

i any meemplete o mllismal infommismn i this papo, ng, chimgh thie e 1ol third party duibases, personal +isits,

or gy b mcans & ny hum.pnndi:n'ﬂnthﬂapuu-ymumﬂulrdmt‘ﬁm‘udnhmm auldizmin arad by ponaeal
inforitation, The Chont shell peeduce colishle, indopoadem sorce docanents sch s phitographes. centified copies of nudam
mh'p-{:uih'nq feense Permmiont Accoms Number cund; and'or smech ovher decumisin or prosucs soeh infanmation s mayhe
renguai el Trom finie i die Sor verification of the personal dewils of the Client mchading bmor il idestity, residenilsl shinsses),
ocsapmit ot il fnanciad ot by s Paitiodio Mersgsr. The KT iy mdnnents dlinll aleo be ajppboaible for 8l jeim boeldon,
Ep]lqluul:l.l.llu. eval hedrs, estates, poeninces of ihe T, mxwuwwmumuhw:m.
by vy puzpacini 6] bewrming beneficisl owmer of the scommi by vime of openmns of ke for e g Tondmission cases and nnmsneeGegnl
hitrs o thee deaily of i Clhant. 1o case ol mine Clien, KYC docamentathon seguinsnenls shiall be compiad by (g © hem oo allamving
the “majr” sl

1) The Client agrees and pcoepts that the Pondiio Menaget mey, o time o time

i Acquise. hive asd ve malntain o position in any secarity simibar o the Secirivien leld, puorchaed o sobd for ile Cliem
formang part of the Portinlio of the ¢ e,

i Peschasr o sl on hefal ol the Clignl ahy Sreurity which loem et of she partfioio ol e Panfohn Musages o s ather chimis
ar which bs oiicrw e prerchesed. soll or rmdedd dn by the Panfichio Musapor on s e scooss of on secauil af ts ocker elicnisy,

{E] F:n:h'ln'm'ullmhmmum“in;ﬁrﬂhmiﬂ:uﬁhh—mdﬂlpﬂ'ﬂn

ivd  Have 2 oomnmeecial oe ot relasionsbip or spreemen) with share amd stock-hrokess, bordes ] compajibos wil whinn o though
o ir et e camied bl o parchase asd sale ol oy of the Seouniiles or with sny Bsuer of Securifies whaose Seouniio
wry pimshmsd amé o skl for the Ul

w1 Deal omihie clieor's beliol! wity ony AlTfiaie of the Pafolio Sameer us long oo e borm e e Brvorahie i e Clios sy woikd
be andinamiby sdmened fromn 3 corcens which s wat an A filie.

Wb Perchass ol s Seceties [tain or ki smoeie w i whiom e Penladin Manggie fus o cornmecial o oflier reldisseslij or gereeiaenl
ingluling wellmg er pavhsnng ithe Seacuriive io oy fnee the sscount of e Port fbn Masager or sether vlim o' the Parislio
Mlamagir

WIT) ARt s prineipe ], agern o broker i sy manssctien: acd in wech evont, the Pocsolan Managet all bo sepanaely cmmpensated for

|lmnhw

wiil Emplay, essis or opposnt wry ARV in of the Portfola Mmnsger s ook, austodiom, investmm iy fser, comsstian] o i any
ity o corrving ol any ol the finciices or wesl relaliog e e Disrsiomary P fobo Mansgesesl Services provided
it L

i Dlwad wiiky mmy A Ml of the Porfole Sanager an a prncipalsssprmcipal beeas S ony Sy, sellmg or ol hersase oy s
refatingg 4 feg DRapretinaary Portflio Povestmse serv s provided o the Client,

] Thi Fortfolio Manager may iecive comimslons el ofsr payninis lom mees’ lends and oiber e in rospoct of puichase,
sile o aiher deakings in Senuriies pumoses 1 this & grasend

L, INOEMNITY
i, 1) The Cliees shall and koop indomnilisd e Portfolls Mandger or B afTicer o ropfesereRiive OF niy
cushivl mz or niker persan l'nﬂ'n'hﬁbﬂh!ﬂrﬂ'ninhhmun[.ﬁﬂmnﬂqlhﬂi arsl any coxts, charm. @ pemes

elulmis unid Hnbilitis, imeluding withuet louttin sny summp dury, oo, ases, sed oo ) inesnrd of b incimd by,
i Puridblio Manager of fis alfiers, employecs, of représeniaiive or any cusiidion or other person specifically aikorized by the

Portfialin lemeger b the Perfonmance  of the Diserclionary.  Pritlisn Mansgrment Sorvaes anil ssy oiher rigles,  dusies,
ohbigatloms aod Bt s onder [hiv Agrecimom,

i e Pomitlle Mansper oo by-offeem, emploves, o epreesinive of sy cussodion oe oiber persas specifically mnboreed Ty e

Porifalie Masager us n rewlt of the Pomfalio Manager or w offseers, oF represeoRative oraay cusmdion or other perios
ﬂ&fﬁﬂrnﬂhﬁnﬂdﬂ'#ﬁmﬁh Manmger acting iof e e on e st of any nlsema lon of insirelions given by he
Clmi.

i Thee Poud ol Masuger or wnd reoul of sy prosequion andion sy ol iy oflicers, emphyoess, or juproserstative of any susidian
o il putson sgwvifloally oulboined by the Portfo bo Mansgee oibher action hen andor wisieh mey be teben o gnfiroal agein
the Clwens and'or the Porsiblie Manager ondior any of b offioens, o leyees, or epresent v or sy eostedian or oiher persn
sl flcally piberiegd by the Postfilio Mansger with raafeat bohe payinentiecovey  of weslib-tos, b tey, nbej=s) by
il v peryrmarnt o ncurma o et e, penadiys and 67 iy o vhee mevns dhall ave beon roceverad frosn the P fdis
Slsnuger or any ol ite afficomn, emgployoos, ar

)



b Haepresasiatong o oy oushucios o7 oter peron gacifcslly sofionzed by dw Portfalie Mansger ar iF the Porifolis Mamger or
an ol s arf Frets, emploviads, o epressiative of ey cusbedlan of other persgn spei fally s borsd by (e Porifolin Masigsr
i Dl venpomibily Doy af The afomesaid by woy tcing athoiite, then the Cbent il et i on deimasd iy ml'or
ecipuirse i fhe Parfolio Manager such sissint a8 may be regquired, = e opiniim of (s Pastfislio Masagér o pey 1o the by
muhorities (whether or not such paymenit has been lawdully deoaedad by Che e sulloniibes).

The Cliom herchy apress Hun be bes underdond e rhls ssogmigd wiibinsesiments o) siock meckels s by fally conpoios

of the same. B ia hrcly aateed fhat TTUS shall oot be Habbe i respect of sy bos resulting B sich riske ITUS shall sot he
ressponrible (i uny liss or dumaye occasioned asa resud of any Taokic whalsorver otfier thon frael or gross anid wilfil negligence on
i part. Withisn fwuiuilice o the abonve, M Clienl spocilically nprses not i hald TTUS responsitilie T oy bes of daroge
pecwinoel by olverse markot comdions, foce majesre circunstances, delays on the pan of comgurnies of other awilnthes
mululing govenmnent suibkwiien in sogisicring iamske of shans sl sovariiies, e of judgmenl 'on ITUS" purt of piler lagiis
e (b5 contand,

Mouiibetionding e geaendily of (he Bespaing, TTUS shall ned be Ralske (5avy or 81l ofthe socmnities msdor shares bacome i0igakl dee
i [t imapenine ciroamitary, mlvee nmekel oniitioes, cour sElmsry ot rogulsory Frisssions, sitshanenis er ether probibnions
affeciing theny walios other factins beyosd it eonsral

S T Clioant heerelry ungomsieonally and ireveeably underabes w the Pardfalio Wensper thel

i The el shall prosmpily  snd s puy wesnlth-fax, income-tay and ofher mxe, iFamye payable, s the mcome, pr=ing
ulraher by wey af intenesi, dividensd, peran mmd bang deirn cpeial gali of otherise bowsoever sl an tha vulae of i
Acisets and drmespective i s whether sach Asuits ane held andor regsiersd i the nome of (ke Clizng or ghe Porifolin Mansger
i way oahel pewon moiidndied by the Dol Meanuger;

i The Cliesl sl slse pransptbe asld ino dinely manmes poy all the shorgsekl tives levies, dutie, pomais e e pold on e A et
meduilmg payimes) forurspaid calls o shares and when the same o v e paid ander law; ind

il The Chenl dhall prompdy and 1 a thisely iosmer (e 6l o eetuom, siicraesds, and applwations andes e oy dons of lis

1. MO WARRANT OF BORTIOLEO MANAGER:

L1 The el heredn-cuiidinms tha e b8 awere thal tee insestmein of ihe Funds and the Scourilics wre suboct i @ very wsli rangc
of wiskn which mehule smemgs nifrs (and by way of iBuseranon ) an eyprediowhie nss ip vatue of the Assgrs Funds wiiicls moy esies
i ikl lowss o wirhue o (e A ssets diss b0, imler dlin.

b Oherall peanames dlemakons, wetiopetial comporate perlormanes, smvirosmen o puoliticsl roabilers, changes (0 ety e
Mgl prslicisn, champes in govemment pobicies ond neguliitions with regurd o indusiny aod expoits,

il MHIﬁMmqhﬂrrnﬂlhnm“m Teatreim, e nkin by any gevenmest o agTERy
ulany couairy, staie ur rFiony i e wield, ddusiis] scovn ee bbvir dishorbunces of uny palure smonged wallf of ibe Porifolie
Whiringur of af (s ageris far of sy thing parses boyoris, power failanes o Brgebdoswne i comemumnicsnion ks of egiipencol
i lmebaching bien nost Tienited o hosa of Slecromic dete) gnamational conflici viales o armied st som of o, esamoeetion,
rearlugin, michear fusiom, Foowin or radiatiom, o aeis of Ceoil, defus| of eourier ar deliviny sere i o firiboe o dsapiion of
any rilovenl seock exnhanpy, deposstney, clenring howsse, chmeing or setlemenl syslos o nuicker, or e delvery of ke o
agnlen sooumiies

i5i7 e limieng of Secur s or marker chsore, relaively anial! suredse of soip's sccoumte for s lrge propemos of oding vk
i Lhinied Iaguidiny i e Senk miaiets mnpsnibing reslibsensnt ol porihdi voisprasion,
Wi Wolstiliy of the ok maked somme, circalar sy of sscusities and pree rigging

wil MW@mnrulﬁdm.mnm‘udﬂl iy gty w Seeur|ty die b logal siay o othess e il dispeies ek
i,

il Lo posibilitien of pocevery of boms die i ox penil ve and Biag-consuming logsl process

P2 Thee et ko beelges and dondlnms shal i lenis of this Agreenssi da not const{Eule any sarmasty of simibar obfigatm on
dhwe pit il ehe Pordodos Maager ond tlie Pesialio Momsager does oo guarssiee or masine e Claem of the value of of reiems on the
Assets iy demer whalsoever, The Clicnl is asure (at e value ol the Asiels wiker Discretionary . Patflis Meogemen| couk)
depriociate by ai anprodicwtle extenl,

1L RECHTS OF THE PORTPOLIO MANAGIR { Asslgmmen)

Thee prtfilio mamager may assigs 5 nghis ar obigations  hereander o @y @her cormpay, peron, s or mtubon weapinsle
anil appnoyed by SIERT by et on inalremen iy woning] vy it shall aseiees fhe bligelioes of paitfolla masaper berminde
aiid agroe i he basand By providans  hereal, oF bocome (e sucossor 10 dhe ool menager Sevounder umd iherealler sl
memignec surcensnr sy evorcieg all of the pewer ol esyoy il o the s mid he mibpes (o all duties anil obiligsjon of the portfadin
rmnfgd Doreunder i iy Ihough ofgiaally  nnnsed o os paly o i ngrociees w8 e e wring appreval  af il chenl
Tincept o sfiorsasid pesther purty whall mssign or snsfee nll o any ol is righis ohligstioos bereunder without the prive consent of the
ol puarty;
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B3 LIARELITY OF THE PORTFULIG MANAGER:

E3 000 is empressly omdendond that saifing contalmel herein Bmesnts 10 sy winmasty (@ gusmmes fevprss of nphied) of e Mol
Slannger o pry any Feles of my madino of mairanice emy ieiEom or aecetiors o scoruak o the ©hest. The choni expressly mooops (i
Fumils and Secunties placod with the Portlislo Mamsger ind the'salz and parchinse of Saguiriies by the Porifolan Managor amd the
st of tho Fumbs by the Porfolio Mansper s and shod) be s Use solbe nalof the Clicnt sl the Portfolio Manager shall o be
Tiibde For amy Jusix or damage vaisod bo e Clici 2 @ pesillp ol any. oot om or venissdon of Uhe Portialio Mussgor pussuani 1 tis
Agtermnnl. |t s luther expeessly wademived by ihe Cllend et oo representabios of warmesies aee held out by the ot fiolio Moy
abouk the sfety o “sawiness™ ol wm investmeosl msde on belall al the © el acd all nctkms ko anil ma &me by the Parifolio
Munuger me dong sodely ot the Clicess soooun md tik; ary scrioss which tlse Ponfiadio Momiger ke or dogs nm whe sa w ihe
imvestmens will be soleby ol ihe Clivns pofonint sed rick anil the Porifoho Manager-shall 9ot ¢orry lability for making good oy loss
sustaingd oo sulffered by e Clivnl for amy sction iken of fidbue tis pct andiss ter Poatfodie banoger so wiih sdilful defoult and gros
negligence o the U lient's interest. In any event the abitity of the ehient ehal! not exeecd the sl vabe of his porrfidin wiks the Pratfolin

Manager

132y Thee Povtfillo Mamssger shall o be Lishic i e Client Toe any oot o cinBsion of sy oF ds oo emphsees, aF igneseniafives
of iy sl ian ar aibsy poaman speeiflenlly aushoreesd by the penilalio managur ani ney obher thand parties. The Cliens diafl sl be
responible fr sity bretich by the Cliend of the appbicably Lvws, mwhlhnhpmﬁlmnmlﬂmdpmhﬂlﬂ Conseguenthy ihe
Portab Mmager o3l alvo rad be nespansibbe for any acts or omrssms of my inberesdiores sl shall ned guaranses Be porfarmance
ol the pengrimmibal iion of such indemediari,

1330 I e event ol e Clieni being beld binble for any inus sodfernd by e pocifolio Manuger prnssani i this Agreement. ibe maxmmmm
Tiabsiliey o the Cllenl shiall be Tmibod fo g ovtent of bis inveshnem

14 TERMS AND TERMINATION:

1 1) Thm Agrecinant i deemad 0 hove commenced oo o fom the ... =

142 Thes Ageroemend ahad] comiineg bo subsls st iermboted mder Clgase |7, I'[i_'rr ndl:rﬂlll-l.‘l-luu[ti A i the s oo ded
henzm, the Poefaln Mannper shoulil give a detnibed siatemen of scoomt of the Chent aord sefile thi aconn with e Client ax in the
EnnimeL

14 0y Thia Pt Fsl i Manpger may oty siene lerminoee lHl.'ulpu:ﬂnrl by wtien nodnee of iemmmarkn 10 the Chent.

1445 In aullivion o Beang oniiiked m erminau: this Apreeeneal woddr Clawse T, the Clisst miny 0 uny (s seeninate (s Apreensnl
by mant fees than Mb dins’ vwersten notios of termination 50 dhe Client, Prosided ithat the Cliert shall not be entitied fo kerminaie this
Aproermen] by withibnwiig s Asscis, within e period mensdoned b Chises |7 1] wileds the evcins isbined i Clause | 14) have
oecurmedl.

145 The Paitfelie Mensger moy cosse i repder DNeevotioemry  Portfilio Morseemesi Sorvices ju the Cliend uf =y ilme ofler
recerving wiitken ooy of Krmmatson’withdrawn ander Close T Eroin the Clant. L pom seommintson af this Ajreomenl, the Pondolio
ullw‘“i._ﬁli'ﬂﬁilmlll‘-[“i fﬂﬂuﬂﬂmﬂhﬂiﬂmmﬁr*&ﬂﬁﬂmmhmumﬂhﬂﬂmﬁ
e eniriie to choe (6 moeeve the Secuntio g part of the Aveels tm ihe form of Sevomtes  of fhe equinalen? casli amomnt
sepriesuibing e Sevuniies by nlorming i Pl i dhi retpanid sighin T ddiys of i, e s event de Clis
chodwes o receive (e Secunlies i ibe fom of cash, ihe Ponfole Mmoger chull endeavor bo sl ihe Scoumsiies @nd pay the net
proconds ool s ihe Clicid within penod of (30) days of termmation of the Agreonent Provedod (het iF the Poetfilss Banager i
e mny resdn urmle @ sl the Sevurrties, the ©liem shall e ahdiged 1o aceepr she Socurinhes

) Do the eventof ihe Geah of (b elient, the legal represenssive of Uie Clici sheall ngimale (e Pomfolio Mesajier of ihe doxib of
ghe Cherd au sim as pesadblo, and tsis Apvemait  shall thersupan ivrminade an the sxpley of () dass ol e Parifolio Menngen
recervisgy such (lmation, The posker of atlismey e by the Cliemt shall comtioug i subsist after e demibee of the Chient for s
penid of {30} duys Fraim the dote on wlsch the Portfalo Mansger is inlormod of the desth of th Clent by the lognl vepresmiativa
o the Client anil ihe Ponille Momsper shall be éngitled to contimis o sl mdss the e of e sild power of stiomay

.7 Upon the womsstons of tis Aprocment ie @ consapootme of the deail of the clbony, tis Portfalio Mansger shall deliver ihie
Assets intbe pominee. of the Client (s designated in the Applieanon}, Upos such delivery, the Farifolio Manoger shall stonsd
disglaswrged of all ZhHgsbons beromiler or b iclation o the Asics

TR The provislons of this Agresment relatbag s paymerd of Porifillo Mandpgermen Feoy snd Costs, charges, epenses snd wiler
Ervambs 1l Portfalio Masager, chaice of Tovw, urisBction ond sotice i all rights and obliganons whicl heve scenss or arisen prior
o ithe werminanon of s Agresmen skl survive tho erination of this agrecmest, The suecessar will by requeired 3o migiate the
opcaing of @ new PMWS scoount thivassh oo instinen (Hue Capial Advisoas Privae Limiel) for Be massmedion of the units, The
trasirksenn will b g et of the oginal portfslio



E CONDITIONS TO BRING ADITIONAL CARE

The cléent e enysimme hemi in sdditions] Fusds | Securities inbls Portliali sccoust i he wishes so. The Managment fees winild
by chsrgepd om proverats bapds ol fumils §e, (pesml wibe icomeng  outgoing of uds), oz @) the tog of withdrmsl saly enes
cogiiis smoand in fuore of caali/ spourithes cos he wilBdramn bry g olienl

Bctiber iy hiveli shall danirg ibe continsiesnce ol thes Agreemens oraller i3 lermmsstion dsilase @ any persei, e, aompang
i |amliision whatuevsr [escept with Authirity of nlhey pafy af csdgd s regaugsl by thie luwe; or unless osbendd i de s by 8
conirl il onipeten urindbition om sty relevim pegl by ashoriny ) ey ikemation felitmg i e bimoes, masemen), Giaice
o oihict apsticrs of 3 cinsfldentdal m'ﬂmQMWn[MH“yinlhnmm o0 s didics hoveuimbker RTRTT Py A e
bhascane posseeed nnd each pariy aoldl nee 40 essssable oo in prevent sny sich disclosire ns adonesanl

'.'..i -...I -:..-.\- Ili.
Al Matkoes o b Clieni shall be st o ke adkdress or facsimibe mimibers stmied in Application. Al aotices & e Parifolie Manages

:lllhmh;rlninmnl Poosa £ ALY ud b Tialloradeg auldrews o vech ather e aimiser s the Porifislio Moseger may inifuemn
o el

s Capatal Aclyisom |* Lid

Il Fleor, Mo 0, Tingd Main Romsl.
LA P, Claimsi - (FEHLIS

(i | 000 el Dl

Emait: infearuszapiial som

Al prosiis, asmual iepeirs, sharchobder imformasion s all uthen stmslir o pelase] maieral oo ad by the Poetlals Manager 0
refation b the Securitics or the Fimds; may be desiroved or disposed of i any manner ai ihe sobe option/ducrstion of the Parifodio
Blanager. The Prefoleo Mannger shalll nog b= ohBed s send aay ol the afisresasd informutam or matertnl i the clicnt

19 REFRESENTATHONS, WARNANTYS AKD UECLARATIONS:

B The eleni hond by wasimims, and epwesenin oo b Porifislio Mamages that cssh eorpemseainties landail sver o jbe poefilia
manager absaloiely belongs e him'it s there i@ no encumbrance an the same, of whasnever nafure, and hel shall not cresse amy

copmpibrance om1he s wether by of pledpe,  lon, monpage, hypoibecation or any such eharge during  oureay. of ihis
agrwrment il shall alss gl all fiwes comply  willloelevanl Rews, males ool migulations a3 may apply 1o bis denlngs. there 0,

P2 The ol et poprennid aid warrsnis ihad be b disly meiboresd ohpible snd compaient i emier fnm this ngroemen anid the
Mﬁihmm:mnldﬂm‘hnhﬂﬂulh.ﬁﬂ]ﬂhr ugreod fo avoll the services ofTerdd by the portfobio Muanagor
shall be deomed nr have satisfipd hinssgl Fimetf with regard o gligihilicy in this respocs, He At chalf gt all vimes he in complisece
sitlil] melevant bws, fibey ol registaliins as imay apply 96 hla/ics poetlioleo e dealing thansm.

D3] Thee wlicms whrrmiits Wit ey mfenmdtion shich he'dt las providad o ihe Portfalio Manager in relition i hisis slatus,
m Pm;‘ﬁih:rm v ri:nh Fhe Mﬁﬂ!h‘]‘h ﬂ.drdn#:ﬁ“d II'H:: l'lul 8

i ony coimnpeim aihonng, The. apresy and o e M portiulie g
fenihmith i e s oy chnpe oy soch infiemstion prasyidal.

The elieni lieteby repoosenits warmmnbs-anil dactans 10 e Pandolio Massger s under

i T clignts b D81 o, capacity doel aitherity o, dellver sl petlorm s Agesmenm aisl bas lakcn all necgsssry ailion
icrparhe, Malsiany, comiracive] ar tdheneur) o priborsee thesxenetion, delivery bl perfemanes of thie Agrepmen) in
avvindance willi ils lesing,

) Thls Agresimeil his beet diily eseciteil and delivered by e CTlenl sl comisuies o legal velidd and Binding abfigmeon ol the
e, wm foarcwn bl agaumit this O lsenl m accomdanr with i erms.

Hid The sxanution. dedivery and performmaies by dhe Chicnl of this Agroaist i e acts md irsnsoetkong somscamsalbel bachy oo
ﬂnd-ﬂlmeiﬂ.uwuhutlu]hﬁEd-lhLthpuuﬂi:u:dhﬂ.khhu.puhﬂ11wil.dqim-ymﬂmhw
ek i w Brench of o detunld aniler;
iy aiy Lawe v which il is webijoo; o
B ooy b, Juibgment on devree spplicable i vt
2)any s, eedition, eovenenl, aderaking. sgreemant ar other e o whish Wi ey o by which # is bowsd,



iv)  Tihetre arg oo lepall gpas -Segal, mdminsstrative, artiiration., isdintion, ceagiliacemn o wiher ings. ¢ bt sctiors, govonimeial
investigntioes, imders, judgmasts ar decndes of any naturg made, existing, theeoenad, unscpasd or pending iagems the (Tiest
whisch way poiusheially ihe des perfirinands or safuisabilay oFihis A grsmaion o iy obl i, del, s o Gormay s
oimgirgutpd hercunder.

) The Peerfabio Ssmgsr dbill nod charge any srms of the agnesmasst withoin prioe goesen of e @l
20 GOVERNING LAW, JURISDICTION AND GOVERNMIEST REGULATIONS

Thr Agreewmeni shall be poveraed andl cramstrued i aconodancs with the lews of Iaedsm and sl beasbpeet W the exiclwsios
apperopr i jusisidictson of the coons &l Chennad. The Poreliilisy Bansger has farmulsied this Apreemond as per rudo, regulstions,
puidlglimes und evvalore sed by SERL und other regulatory whorities. 1o cme of o chusge s the Apphioshis Law, the
Tonflic Minger slall wodify thi providions of il Agrecment  and o thee ciimil  pecosaary b cisiee  condisnmily 8o ihe
Applizable Law
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